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A financial-markets observer, apparently 
channeling his inner Money Market Expo 
2018, quipped recently that “the rising 
tide of short-term interest rates will have 
the effect – finally, after nearly a decade at 
near-zero – of raising all financial boats.” 

Taking that rising-rate tide as its pre-
dominant theme (“Getting a Lift From Ris-
ing Rates”), this year’s MMX at the Omni 
Orlando Resort, March 14-16, will feature 
an all-star lineup of speakers, moderators, 
and panelists who will engage attendees in 
exploring both the benefits and the chal-
lenges of rising rates on the money-market 
fund industry.  

The conference be-
gins with a reception 
for early registrants 
on Wednesday 
evening. Pre-
sentations and 
panels begin 
on Thursday 
morning with 
a welcome from 
conference co-
chairs Brian Reyn-
olds of Canaccord Ge-
nuity and Rob Bourgeois of 
Charles Schwab Investment Management 
who will introduce this year’s keynote 
speaker, Debbie Cunningham, Federated 
Investors’ Executive Vice President, Chief 
Investment Officer of Global Money Mar-
kets, and Senior Portfolio Manager. 

In her presentation, “Money-Market 
Funds vs. Deposit Products,” Debbie 
will ask attendees to join her in assessing 
market conditions that influence bank and 
money-fund asset flows, including rates, 
the still-new money-fund regulations, and 
the imbalance, until recently, between bank 
deposits and money-fund assets. “After 
the crisis, bank deposits grew to $10 tril-
lion while money-fund assets held steady 
at around $3 trillion,” Debbie explained. 
“Beginning late last year, however, growth 
rates of bank deposits and money funds 
were about equal, and in my comments 
I’ll explore that trend and consider how 
structural considerations, investor senti-
ment, and related issues might affect it.”

Charles Schwab’s Brett Wander will 
follow with a discussion of key investment 
“themes” for 2018, and his presentation will 
set the stage for both the “Strategists’ Pan-
el,” which will include Wells Fargo’s Gar-
ret Sloan, BofA’s Mark Cabana, and State 

Street Global Advisors’ Will Goldthwait, 
and the “Money Fund Portfolio Managers 
Forum” moderated by Rich Rokus of Great 
Lakes Advisors, which will include JPM’s 
John Tobin, Fidelity’s Michael Morin, and 
Invesco’s Laurie Brignac. That prestigious 
group will provide attendees with valuable 
insights on how managers will position and 
manage funds in a rate-driven and increas-
ingly competitive marketplace. 
 Cunningham will join Tracy Hopkins 
of BNY Mellon, Jeff Weaver of Wells Fargo, 
and Brenden Carroll of Dechert LLP to 
crystal-ball the future of the money-fund in-

dustry. Teresa Ho will provide her 
always-enlightening over-

view of trends in U.S. 
and global money 

markets, and in 
separate after-
noon presen-
tations, Laura 
Lipscomb of 
the U.S. Dept. 

of the Treasury 
and Lou Crandall 

of Wrightson ICAP 
will discuss Treasury 

debt issuance and Treasury’s 
influence on financial markets.    
 Thursday will close with an exami-
nation of money-market funds domiciled 
outside the U.S., including the compliance 
challenges faced by European money funds 
and the fast-growing Chinese money-fund 
industry. 
D.C. Update, Corporate Investors,
Informa Panel
 Friday promises to be as information-
packed as Thursday. Tom Quaadman of 
the U.S. Chamber of Commerce’s Center 
for Capital Markets Competitiveness will 
speak about legislative and policy initiatives 
and then lead what is likely to be a spirited 
Q. and A. session.

Thomas Deas of the National Asso-
ciation of Corporate Treasurers will join 
Roger Merritt of Fitch Ratings and Sabrina 
Hartzog of Citi to discuss the investment 
strategies of U.S. corporate treasurers, and 
that panel will precede an important discus-
sion of money-fund alternatives, including 
ultrashort bond funds, ETFs, and SMAs, led 
by Lance Pan of Capital Advisors Group, 
David Martucci of JPM Asset Management, 
Natalie Zahradnik of PIMCO, and Barry 
Weiss of Kroll Bond Rating Agency. 

 Friday will also feature a roundtable 
of analysts from iMoneyNet’s sister divi-
sions under the Informa umbrella, including 
Cameron Brandt from EPFR Global and 
David Armstrong from Wealthmanage-
ment.com. The conference will conclude 
around noon after our annual money-market 
valuations review from Brian Reynolds and 
Northwestern Mutual Investment Manage-
ment’s Brian Yeazel.   
 Continental breakfasts, a Thursday 
evening reception sponsored by J.P. Morgan 
Asset Management, and program breaks 
provide ideal opportunities for “sideline” 
meetings and for networking. To register 
and earn hotel discounts, preview the 
event’s new Omni Orlando Resort venue, 
check out the full agenda, and plan leisure 
activities in and around Orlando, log on to 
https://finance.knect365.com/mmx.s
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MFR COMMENTARY
Net assets of 828 Taxable MMFs slumped 
by $25.32 billion to $2.638 trillion as of Jan. 
30. Total Taxable Institutional fund assets
fell by $20.52 billion. Taxable Retail fund
assets slipped by $4.80 billion.

The iMoneyNet Money Fund Average™/
All Taxable 7-Day Yield increased to 0.97 
percent from 0.96 percent the previous 
week. The All Taxable 30-Day Yield was 
0.95 percent, up from 0.94 percent the week 
before. The WAM shortened by one day to 
30 days.

Net assets of 197 Tax-Free and Munici-
pal MMFs were down by $285.1 million, 
lowering their total to $137.52 billion as of 
Jan. 29.   

The iMoneyNet Money Fund Average™/
All Tax-Free 7-Day Yield fell to 0.69 percent 
from 0.75 percent the week before. The All 
Tax-Free 30-Day Yield decreased to 0.83 
percent from 0.91 percent the previous week. 
The Tax-Free WAM shortened by one day 
to 25 days.   


